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TITLE 38: FINANCIAL INSTITUTIONS

CHAPTER I: DEPARTMENT OF FINANCIAL AND PROFESSIONAL REGULATION
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PART 160
SALES FINANCE AGENCY ACT

SUBPART A: GENERAL PROVISIONS

Application for License/Controlling Person
Definitions

Minimum Requirements for Office Records
Transaction Register

Individual Account Cards

File of Original Papers

Cash Book

Permanent File

Alphabetical Record of Buyers, Co-Purchasers and Obligors
Payments

Delinquency Charges (Default Charges)
Cancellation and Return of Documents
Extensions — Renewals — Rebates
Hypothecation of Security Instruments
Legal Forms

Judgments

Sale of Security

Trouble File

Lien Charges

Insurance

Office and Office Hours

Advertising

Business Source and Affiliates
Examination Remittances

Credit Practices

General

Hearing Procedures

Servicing of Accounts by Contract
Off-site Records

Revocation or Suspension of License
Loan Sales

SUBPART B: HIGH RISK HOME LOANS
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160.500 Definitions (Repealed)

160.505 Applicability of Rule (Repealed)

160.510 Good Faith Requirements (Repealed)
160.515 Fraudulent or Deceptive Practices (Repealed)
160.520 Prohibited Refinances (Repealed)

160.525 Negative Amortization (Repealed)

160.530 Negative Equity (Repealed)

160.535 Balloon Payments (Repealed)

160.540 Financing of Certain Points and Fees (Repealed)

160.545 Financing of Single Premium Insurance Products (Repealed)
160.550 Lending Without Due Regard to Ability to Repay (Repealed)
160.555 Verification of Ability to Repay (Repealed)

160.560 Payments to Contractors (Repealed)

160.565 Counseling Prior to Perfecting Foreclosure (Repealed)
160.570 Mortgage Awareness Program (Repealed)

160.575 Offer of Mortgage Awareness Program (Repealed)

160.580 Third Party Review (Repealed)

160.APPENDIX A  Estimated Monthly Income and Expenses Worksheet (Repealed)
160.APPENDIX B  Mortgage Ratio Worksheet (Repealed)

AUTHORITY: Implementing and authorized by Section 13 of the Sales Finance Agency Act
[205 ILCS 660/13].

SOURCE: Filed September 21, 1970; amended at 5 Ill. Reg. 1358, effective February 3, 1981,
codified at 7 Ill. Reg. 11728; amended at 9 Ill. Reg. 1370, effective January 17, 1985; amended
at 12 1ll. Reg. 17844, effective October 24, 1988; amended at 19 Ill. Reg. 49, effective December
22,1994; emergency amendment at 22 Ill. Reg. 1543, effective January 2, 1998; amended at 22
Il. Reg. 13699, effective July 14, 1998; amended at 25 Ill. Reg. 6261, effective May 17, 2001,
amended at 26 Ill. Reg. 14248, effective October 1, 2002; amended at 41 1ll. Reg. 11289,
effective August 28, 2017; amended at 45 Ill. Reg. 4459, effective March 24, 2021; amended at
46 1ll. Reg. , effective :

SUBPART A: GENERAL PROVISIONS
Section 160.280 Loan Sales
a) For purposes of this Section:
1) "Act" means the Sales Finance Agency Act [205 ILCS 660]; and

2) "Licensee" means licensees under the Act and the Consumer Installment
Loan Act [205 ILCS 670].
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b)

d)
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A licensee may not pledge, hypothecate, sell, or otherwise convey contracts
purchased, or loans made, under the provisions of the Act, except as provided in
this Section.

A licensee may not pledge, hypothecate, sell, or otherwise convey contracts
purchased, or loans made, under the Act, except to:

1) another licensee under the Act;
2) a Consumer Installment Loan Act licensee;
3) a special purpose vehicle as defined by the Act;-er

4) a person or entity as described in 205 ILCS 660/17(b) that lends against or
purchases retail installment contracts, retail charge agreements, or the
outstanding balances or any portion of the outstanding balances under
those contracts or agreements from an Illinois licensed sales finance
agency or consumer installment loan act licensee in connection with a
securitization, private placement, or similar type of investment transaction.

A licensee may pledge, hypothecate, sell, or otherwise convey contracts
purchased, or loans made, under the Act to such a person or entity if, and
only if, the conveyor licensee retains servicing of the loan agreements or
contracts and maintains the records for those loan agreements or contracts;

5) the retail seller from which the conveyor licensee originally purchased the
retail installment contracts or retail charge agreements; or

6)4) acredit union, bank, banking association, trust company, savings bank, or
savings and loan association authorized to do business under the laws of
this State or of the United States.

The conveyor licensee shall notify the Department in writing, no more than 10
days after the transaction, indicating the name of the purchaser/pledgee/recipient.
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131 (Source: Amended at 46 Ill. Reg. , effective )




